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Govt tells edible oil 
firms to cut prices 
Cites sllstained 
downtrend in 
global prices 

FE BUREAU 
New Delh i, Jur.e 2 

THE FOOD MINISTRY on Fri· 
day directed edible oil rn . .lllU­

fdcturers to redllc~ the maxi­
mum retai! price (~1RP) oi 
maiOredil>!eoilsl>)' ,8-12 ver 
I it re\'\,'ith inulled i.J. te eff eel, t3k­
ing a cue (rom the gklbal mar­
kel, "Some companies which 
ha\'e not reduced lheir priCes 
and their MRP is higher than 
other brands ha". also ueen 
~\d\'ised to reduce their prkes.~ 
the food millistr>'s3Jd in sG.'He­
ment. Earlier in the day, food 
Sl~retary Santee\' Chopra Illel 
I !ldustryre prese ma tiVL~ tod ts­
cuss what lhe goverlllnem felt 
was J. reluctanCt.! among COIll­

panteStoClH prices. 
lite pri(e to dis liibuEOrs by 

the man.uiacturersand refineIs 
also needs to be reduced with 
immediate effecl so thal the 
pric~ drop is not diluted in any 

way, t he fninislr)' said. 
it was also impressed upon 

lhelll that whenever a roouc· 
lion in price lO distribulOr~ b 
made by the 
manufactures/refiners, the 
benefi.t should be j.lilssed on to 
the ronswners by the industry 
a !ld {he ministry may be kept 
infonlled on a. j(~gularb.lSis, it 
added.Wilh the edible oil !lriO?s 
continuing 10 show a down· 
ward trend and set tD\',itness 
illrther ",ducrion b)' the ediu!e 
oil ind list r)" the Illillistry s..lid, 
"the Indian conSluncrs can 
expect to pay less (or their .. "Cij. 
b!e oils. The falling edib!e oi! 
prices will help in further coo· 
inginuatiou fearsiiallY~ Prires 
of Illus[ard oil. whic.h has the 
largest share ill Illdia's con­
sumption IJasket, I!as fallen 

S!IMpJ)' ill recent wCl!k!:!. 
~\e.\n\'.'il iie,the ?o ... en!!n~nt 

C> unlikely toa<'''(~JJt the dt.'lllJ.lld 

from Soh'eill E.\t.ractorsAsso( !· 
ation of India lSE.\) to hike 
iInpon tMitis. 

TIle fOud mini::.lrY [~(!b lh.H 

an>' hik(> in import!:! <11.Llib (..It 
edible oil. espL'>Ci~t.!ly pal Ill. ~oy' 
bean and SlllHlo\\'(!r, !lU" 

impacllh(' d()lne~lic r~ iinCl li.. ~ 
a::. thecollntr\, in1lionsJoou~ 
56co·oo filS oil r(.qlli;ement:.. tJ Je 

bulk 01 it in crude fonn. Out uf 
the lOu" I import!:! ol}·lluillion 
to lUI. (.\ IT) oi ('<Iible auuu.,!I\". 
the share of crude 31yj nd!nl~i 
oil is 75°,0.111<.1 15 11 0 res-pc ... 
tiv(>I~'.Al jJrel>en t. crude P~\! In. 

soybeal! and !:!1In!1owcr uils 
imports attnl.clonly 5{'oa.gri 
infr~\ces.~alld.11 (Po educ..ltio:: 
o!ss upon it, mea.IHn~.'. tot., I lot:\ 

incidence or 5.50,0 . In C.1SC 01 
reiilH.><.i edible oil. eirective 
imporlllutyis 13.75l' O. 

TIle go\,ernJllenlcut i.1l!~lort 
dUl)eS 011 crude ualm. SO\'be~UI 
alld SUlluO\',er o·iI:. ill SC~Hem· 
be. 1021.111 D~cell1J.x.r 2012, It 
l!.\lendet.J the concession.-\! 
dU l ies all edible oils ri!l.\\.a ich 
31,101·1. (mIll PTI iI/ViliS) 


